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Introduction
	Dr. Smith makes a thought-provoking argument that Capitalism has won after the collapse of communism in Eastern Europe while Dr. Max has contended that it is premature to make such a conclusion. After the collapse of the Soviet Union, it was clear to the world that liberalism had achieved political, social and economic win over the communist ideologists. Capitalism had brought about a system of private ownership especially on the means of production and private ownership. The operations that had contributed to profitability had led to increased changes especially in the wage labor, voluntary exchanges and ownership of properties. It was evident that the price system throughout the world had been changed and transformed by the competitive nature of markets and increased changes in capital accumulation (Scott, 2006). It is clear that liberalism has been fronted by free trade, free markets, individual right and limited government in enterprises. However, the world is not free as there are many forms of dictatorships, seclusion and even human rights violations across the world, which shows that individuals have not achieved their social, economic and political freedoms. 
Arguments on Liberalism 
	Dr. Smith makes a compelling argument by illustrating the fact that capitalism had won over communism. The modern capitalism liberated private enterprises to accumulate wealth for private production and distribution of goods. The adoption of capitalism helped many nations across the world to adopt economic and political policies that helped to maximize the competitiveness of their economic positions. The market allocation helped economic institutions to adopt their policies hence maximize economic positions. The main emphasis of economic liberalism helped to provide freedom for market entry and exit production of goods and services limited state intervention from businesses and freedom to have market entry. These helped to increase competition for businesses and ensuring pure market economy had grown over the years. Individual freedoms were also achieved to ensure that individuals could get into the market without any interventions being adopted in the marketplace (Whiteside, 2020). 
	According to Dr. Smith, it is clear that liberalism has dramatically increased the amount of freedom and democracy in the world. Many geographical territories have attained freedom of speech and individual liberties across the world. Many monarchies, fascism, tribalism and socialism ideals have been dealt with in an amicable manner since the development of liberalism in the world. This has helped to change the set of institutions across the world. This will help to provide more freedoms on the world that will enhance liberties in the world. It is clear that the attainment of liberalism has helped to increase freedom through a limited government, increased rule of law and the choice to provide individuals with the ability to follow their core purpose, that is aimed at enhancing social freedoms. The exercise of freedom has been achieved through improved freedoms of movement and speech throughout the world. The adoption of free trade has been one of the main fundamental actions that have demonstrated the existing unity across the world to increase the engagements of people from one location to another. 
	For perfect competition to occur in the marketplace, there is a need to have an efficient market. This helps to provide pure production, exchange of goods and distribution of services. The win on capitalism helped to ensure that there was many buyers and sellers in the marketplace who helped to gain perfect competition in the marketplace. For most of the liberal systems across the world, people have continued to work harder to achieve their autonomy and increase of liberty throughout the world. This has helped to enhance the social and economic freedoms that have guided individuals to engage with one another in a more harmonious manner. In addition, this has created a situation that has enhanced individual freedom and engagement across the world (Segrillo, 2015).
	Classical liberalism has supported the industrial revolution that led to the rise of many democratic and constitutional governments. The win on capitalism helped to liberate most of the economical systems across the world. This has always helped to enhance liberal societies to interact with one another in a world with reduced social regulations across the world. There have been more liberal societies with the ability to engage with one another in a more equal manner. Additionally, people have always tried to work smarter through the liberal systems across the world. This has helped to enhance the societies in the world to work together towards enhancing social freedoms and calling for people to engage with one another in freer world (Sholkhedbrod, 2020).
	A win on liberalism helped to increase creativity in the society and individuality. This has helped to enhance economic productivity throughout the world through advancement of personal liberties and lifestyles that help people to experiment what they want in the society. As a result, this has helped to improve the function of experimentalism, free thinking and willingness for people in the society to undertake risks. Many societies across the world have become more liberal as a result of having the abilities to achieve creativity and social freedoms across the world. As a result of liberalism in the society, there has been more social freedoms achieved as a result of the ability of individuals to become freer. In essence, free thinking scientists have also made accomplishments that were not possible without sufficient risk taking. These measures have been possible in the achievement of a better world that is more liberal. Under a free world, individuals have become more creativity, worked harder and smarter in their societies. 
	When capitalism won, the average standard of living in the society was advance. The ability for a more liberal society to create wealth and achieve effective distribution of wealth became one of the cornerstones that helped to advance the societal functions. One of the main traits of a more liberal society its in the ability to achieve industrial development, which is keen on achieving massive improvements in industrial development. Free market societies have been able to achieve more wealth and equal wealth distribution in the society. This has become an efficient way for individuals within the society to advance wealth creation and distribution in the society. The quality of goods have been advanced from one generation to another. This has become easy through the development of societies in which individuals have accomplished the ability to distribute resources in a more equitable manner in the society. 
Arguments on Marxism
	Dr. Max had made observations that Capitalism had not contributed to sufficient liberation of the people. This is because there was surplus of laborers in the economy, which meant that there was no need to pay more for the workers. It was clear that the capitalists were paying more than it was necessary for them to have sufficient production. It was evident that the capitalists would be faced with many economic crises that had affected their ability to have productivity in the economy. According to Marx, Capitalism revolved around the principle of exploitation of the majorities, who were the proletariat workers especially by the bourgeoisie capitalists, the minorities. The bourgeoisie keeps more and more in order to ensure that there is increased production state within the economy. This would contribute to more individuals working for the rich in order to achieve economic freedoms and development within their states (Taylor, 2014).
	While the average standard of living in the world has continued to rise, there have been massive inequalities in the world. Free market economies have shown that only individuals with massive capital and trusts can take advantage of the poor by determining price and having control of these markers. The majority of people within these liberal societies are still under the poverty line. Individuals have failed to achieve economical empowerment and massive wealth distribution in the society. It is clear that capitalism in the world has created a very large gap between the poor and the rich. The ever-increasing wealth gap has been associated by private enterprises that have continued to take advantage of the poor within the society so as to undertake actions that lead to their control. Liberalism system has continued to expose the rising gap between the rich and the poor within the society. The massive developments and wealth gaps in the society have continued to prove the ever-declining standards of living within the society. The need to solve these gaps is one of the main reasons that needs to be adopted to ensure that these gaps have been solved through adequate measures and actions (Scott, 2006). 
Conclusion
	To sum it up, while there are many challenges that have been brought about by the existing liberalism in the world, it is clear that Liberalism has won over any other system in the world. Liberalism has protected so many economic, social and political freedoms across the world, which has helped to increase individual happiness in the society. Tolerance under liberalism has improved with individuals from different social and religious affiliations interacting with one another with minimal biases and discrimination. This has helped to enhance social freedoms in the society, which is a clear ability to advance freedom in the world. Through liberalism, there has been massive developments in international peace and international freedoms across the world. More people have achieved better motivations that have helped to advance global trade. The trade networks within the world have been used to advance the achievement of wealth among individuals in the world. Liberalism has won by creating just systems in which individuals through the world can achieve fairness and justice under law. Socially, individuals across the world have been called upon to evaluate their values and actions so as to accomplish more liberal cultures across the world. This has helped to enhance social freedoms in which individuals achieve massive empowerment among themselves. 
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